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7TKH1H <HUZD/R| \RDEXN \WBYZ W DOUHILRY/
, QWLV1 HZ\OWMJZ H H SHIHAQ) JUWRZ W 1Q IQMWMQ DG GP OG IRU

\RADD IDPIQ) SOA-PHON : LW 7 DHHW GYHY
LH GRPNRQ WH I LUDXWAKDD (CFUDIQ) DO WHSRAMH LP SFWH SHIHFFGE \R

R W\ HDU PDQ SOMASIQN EHQ \KDWHG QUDQG | DU LQMAW
GYHY FRQMDH \R JURZ [SOFH 2 XU CAWH 1DP
) DP HJL HERINQY GHERNH SDE-GWIFOGHRHU  10PV HQXUQ)
WDMDPV DH DMOOE® 1Q HYHY FRXQNV : H KDH
6RAD0 DP 1Q , UHDQG IDAQBMG PDQ PRH QZ DG P) WHMQQ
5 RIBKRZ SOWASEOV Z1\W SODHP HQV RQ IDPV W JUDMR
ZHBRPH Q¥ RJUDQ\DIRY Q¥ IDPHY DG QE

SOWASIQVIQR RXUL HEZ RN

)DP 28H)' DV

7WnAQ 3WRIUPPH

SRIA 5HHK
$ RN

1 DARJID
, QMCDINRIDCH PR




) DUP HU1 HVZ RUNLQJ

7K RHBLG O D®RSF NDO P HIWDW K H U
LQVK UAOXVWRQMWJIBO Y DIQ GH D W K
GXUDQUFRKLSURY LMEH®H & L PRIU
IDUPHRIRHHIWQ GLVF$R¥LDWPLQ
DQG QHWZRUN DQG OHDUQ WRJ

$WWKRAHHW XGRQHJDWKHDBIVD Q
H[FHO O\HDQOMY HYRDUPHEWOD UL QI
'"HYDQHURPNKIBO]KHLP BRFYHRI\
LJUHO QG LYRDUBRBWMUHDQVLJIK
LQWRP HQWBO]KH L PAKU FZK R 1B VK H
IDUPHUV ZKR KDYH SDUWLFLSD

7 K H VHHY H QRN MH UBI BU H R\E'S R U WX R
H[FKDQYB O X DIE@WL JRBRXRMD JRLQ
SODFHPHQKDWWX FFHWW R U IDH/G
DG G UBRQAV X HHUZ L VREK LD U BLCH W Z R

$PLGWIMGLVFXVVESRABERNODXJIK

HFKRHG WKURXJK WKH DLU

$ YLEUDDQWK HWIRPEND D E QN KEHR X W K ZIHW W
VRFLDOPHWW MW RRIWKRD FR O O D HRIY BI\W
KRVWAEHGRFLIDQMPLQIHODQGHVWLPHULFN
SHVRX W BVQH&KRQDIDOLUFUYRWHR PHULFN
FLW\

7KHYHDMI IZQ VDKH Q O L J K WHD@HQ L YEU H G
OHQW-HDWKHODQ@&@DNH ORRYWKDULQJ
Y D O X DIEQDVHL JW\RE\R WER F L PIDU P H U V5 6 6
SDUWLFLSDQWYV

7KURXJKRKBI W H U QRRRQIDW P HKNGN K H
RSSRUWRHQLIDU & R QY H U VDI ERGW K H U
H[FKDQ1GHM\Q 8 KD UWXHI[BH U L H DKM V
HYH@WVRURY LD H®DW IIRWFKHWR/HHN
JXLGDRO®WXSSRURW KIRFLDWPLQPHODQG
WHDPQ® GG U BWVT X HVW RRIOR/Q BWW K D W
DURVH

7KH F R ORWEW DWH R V S KIFHRDHS O HIGN W K H

LQIRUP WG BYHE S HEL D O RFIKHHD BMMSO L IW L Q J

HQYLURQPHQW ZKHUH VRFLDO IDUPHUV ZHUH DEOH WR FRQQHFW
OHDUQ DQG JURZ WRJHWKHU
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6RFLDO )DUPLQJ 2SHQ 'D\V FUHDWH DQ LQWHUDFWLYH HQYLURC
IDUPHUV VHUYLFHV DQG SDUWLFLSDQWY FDQ HQJDJH ZLWK HDEF
6RFLDO )DUPHUV DQLSWEHIDAVIDRUPWU D FKDQFH WR ZLWQHVV
ILUVW KDQG WKH SRVLWLYH LPSDFW VRFLDO IDUPV KDYH RQ LQ
VRFLDOO\ SK\WLFDOO\ PHQWDOO\ RU LQWHOOHFWXDOO\ GL\

7KH RSHQ GD\V SURYLGH DQ RSSRUWROQWWKFLULRD@WY¥LDO )DUPHU\
DQG WKH 6RFLDO )DUPLQJ ,UHODQG WHDP WR VKD U, WNiHLU H

VXFFHVVHY DQG FKDOOHQJHYV 3 IRHWIRQDY | RP
CIODH  HW IENBZ
DIWQG DQRSHQ D\ 1Q
WH 6 RX\W 0 LGDQGV RQ
8D 9DBRWV) DP
Q. LGDH

2QH Rl WKH PRVW FRPSHOOLQJ DVSHFWV R
'D\V LV WKH RSSRUWXQLW)\ IRU SDUWLFLSD.Z
H[SHULHQFHV 7KH\ VHUYH DV OLYLQJ WHV
LPSDFWV RI VRFLDO IDUPLQJ 9LVLWRUV KD
KDQG DFFRXQWV Rl KRZ VRFLDO IDUPLQJ KI

OLYHV IRVWHUHG SHUVRQDO JURZWK DG
EHORQJLQJ ZLWKLQ WKH FRPPXQLW\ 7KHYV
LQVSLULQJ DQG HQOLJKWHQLQJ LOOXVWUI

g’;z OLGODQG VRFLDO IDUPLQJ FDQ KDYH RQ LQGLYLGXD
6w O 6Dl z( v

GXSS R’*R’G

QG 3D

RO &LD‘{JV WLKd-bV@\/RFLDO )DUPLQJ ,UHODQG 2SHQ 'D\ LQ WKH BRXWK
LQDLQOV )b JRW XQGHUZD\ LQ 0D\ DW OLNH 2 &RQQRU V )DUP LQ 1RU

°CUFLSSHUDU\ $ ZDUP ZHOFRPH DQG KRVSLWDOLW\ IRU HYH

ZDV SURYLGIHKEMO 2RQDJK DQG WKH H[WHQGHG
2 &RQQRU IDPLO\ 1HZ DQG H[LVWLQJ VHUYLFHV DWWHQG
H[SHULHQFHV ZHUH VKDUHG ,W ZDV D GD\ ILOOHG ZLWK L
OHDUQLQJ H[SHULHQFHV HQJDJLQJ GLVFXVVLRQV DQG I
ZDON WKDW VKRZFDVHG WKH EHDXW\ RI OLNH V IDUP

BRXWK :HVW 2SF
GD\ RQ OLFKDH(
2 &RQQRU V )DU

7KH 9DXJKDQ V )DUP ZHOFRPHGSBUWILFL
VXSSRUW VWDIlI IURP %OXHVWDFN V )RXQG
RSHQ GD\ RQ WKHLU IDUP LQ 0D\ $W &DPS
HYHU\RQH JRW WR H[SHULHQFH D UDQJH RI
RITHUHG RQ WKH IDUP LQFOXGLQJ /ODPD 7
GD\ Rl IXQ ODXJKWHU DQG HQJDJLQJ FRQ
DERXW B6RFLDO )DUPLQJ DQG )XQ

%RUGHU 0LGODQGV
2SHQ GD\ ZLWK
%OXHVWDFNV
JRXQGDWLRQ RQ
&DPSYLHZ )DUP
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,QHDUWD 0 D\ 3DNEN+DUBA VIDP KRWMG D 6 RAIDO DUP 1Q) 2 SHQ
' D\ \WDAAWMZ DOUHFRZGR RYHU  SHRS®I IQFOGQ) 0 IQMMU
IRUS J UEXEMUH & KDUIH 0 F&RCDBIXH ' XUKQ) \WH HYHOMKH 0 IQMMU
SDWIRQDWO HP SKDM] HG \WH WDQVIRUP DIYH SRIMQIDCR VRAIDO
IDWP 1Q) XQGHWFRUQJ IW SRVMYH P SDPWRQ LKUDGFRP P XQMAV
SDWASDQN DQG VRADADWP HY DOH $QIQVSIUQ) G\ \KDW
UHFRJ QVHG \WH UHP DUNDE®I EHQH W WDVWRADQDUP 1Q) EUQIV \R DO

IQYRAOHG Z MW SDMASDOMNRIEHY EHQJ KHDUG ®XG DQG FBDU

BRUGHU

0LGODQGYV
2SHQ 'D\ RQ

3DWULFEN
+DUOH\ v )pyp
LQ 'RQHJIDO

%ULIJKW OD\ VXQVKLQH DQG D VHDW LQ WKH \DUG VHW WKH VE
IDEXORXV GD\ DW $LQH 1L &KRQDLOO V IDPLO\ IDUP LQ %DOO\VI
EURXJKW WRIJHWKHU 6RFLDO )DUPLQJ SDUWLFLSDQWY VHUYLFH
DQG IDUPHUV IURP &RXQW\ /JLPHULFN ZLWK WKH H[WHQVLYH IDU

DQG UHDO IDUP H[SHULHQFH EHLQJ WKH KLJKOLJKW IRU DOO ¥
SKRWRJUDSKHU IURP WKH /LPHULFN /HDGHU ZDV RQ KDQG WR FL

WKH H[SHULHQFH

' QD

$QIHOD CLQHIIRQ
+HDO\ V )DUP &KRQDLOOV

LQ OD\R Lo /LpHULFN)DUP

‘H ZHQW ZD\ RXW ZHVW IRU DQ RSHQ GL
RYHUORRNLQJ %ODFNVRG %D\ $QJHOD
DQG PLQWWVDY D JUHDW RSSRUWXQLW
SURYLGHUVY DQG SRWHQWLDO SDUWLFL
DFWLYLWLHV WKDW $QJHOD KDV WR RI
SDUWLFLSDQWYVY %XV\ GD\V DKHDG IR

%ODWQDLG 1LDOO *DOODJKHU KRVWHG DQ RSHQ GD\ RQ WK
OXUUD\ OHDGRZV IDUP LQ *DOzZD\ 7KH\ RSHQHG WKHLU IDUP XS
WR VHUYLFH SURYLGHUV SDUWLFLSDQWY DQG IDUPHUV DV Zt
OLQLVWHU $QQH 5DEELWWH :H ZHUH KRQRUHG WR SUHVHQW $(
SDEELWWH ZLWK RXU UHSRUW RQ WKH RXWFRPHYV DQG LPSDFW)\
'LVDELOLW\ SDUWLFLSDWLRQ $ZDUHQHVV )XQG 7KLV I1XQG
IDFLOLWDWHG SDUWLFLSDQW SODFHPHQWYV LQ VHYHQ FRXQWLH
VLIQLILFDQW SURJUHVYVY LQ WKH OLYHV RI WKRVH LQYROYHG
7TKHUH ZHUH DOVR JUHDW FRQWULEXWLRQV IURP SDUWLFLSD!
WKHPVHOYHV WHOOLQJ WKHLU RZQ VWRULHV DQ&MWYKRNVH VXS

RQ %ODWQDLG

WKHP DQG RI FRXUVH IURP RXU IDUPHUYV  *DOODJKHU V)DUP

LQ *DOZD\
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6 RADO DWP 1QJ ,LHDQG NENHG R RXU
$ JUEX@MUDCS RDGVWKRZ DVWKH

SWHQ $IUEXAMUDB KRZ ' XQEDM
6KRZ &BCDNOV$JUEXGMUDG6 KRZ

* UHDVIR KDYH RXUB RFIDO) DWP 1Q)J
UHDQG\WWDP  RXADWKH KHDWR! 5 XUDO
IDUP 1Q) FRP P XQMIAV

HZ L@EHDWHQGELQI DOXP EHUR RWHU
VKRZ VRYHUVKHGE XP P HJ

QG -XO\ WK $XIXV

WK -XO\ WK $XJIXV

WK $XJIXV WK $XJIXV)
WK $XJIXV UG 6HSWHP




DAY

6 RADO) DP I ,UHDQG KDV VXFFHWMIX® IDQ  WDIQQ)
VHWIRQV [Q 7 KHVH VAWIRQV KDYH EHHQ GHMJIQHG \R
HTXLS IDWP HY Z WY \WH GHFHWDL WN@ DQG NQRZ BIGTH \R
HQI DI H 1Q VRADADWP 1QJ

,Q0 DK ZH WDQ DQ RQH WDIQQ) VMWIRQ ZKIFK IV \KH
DM SRONRUD@QHZ 1DWP HY DQG IV IRBZ HG XS Z W
IXUMHUIQ SHYRQWDIQQ] : H \WWHQ SOQUHG DQG GHIYHHG
IRXUIQ SHYRQ VHWMRQY $ ORXUMDIQQ) SWRVIGHG IUH IV
DIP HG DWHCKDGAQ) IDWP HY XQGHWABQAQ) R ZRINQJ
Z WY LQAYIGXDY Z W VXSSRIWAGHHGY HQUXUQ) \KDWKH DUH
ZHOBUWHSDUHG \R SLRYIGH D VXSSRMYH DQG IQFGMYH
HOQYLLRGP HQNRQ \WHUIDWP V

2 QEH 7WIQQ

2YHU  IDWP HY KDYH DIWQGHG RXUMDIQQ) SURIWDP V
\WIV\ HDU 6 RP H R \WH IDUP HWY Z KR SDUFSDIMG 1O \WH
WDIQQ) KDYH DOHDG KDG SOFHP HQW RQWHUIDWP V

$ GAMRCD® ZH KDYH D JURXS Rl IDWP HY Z KR DIH
QO HQ® Z RINQJ \RZ DBV EHFRP [Q) SUIDRIFQ) VRADO
IDUP V\KIV\ HDU 7KH DUH DRIYHO DSSOLQ) \WH WNQY

DFTXIUHG GXUCY \WH \DIQQ] VHWIRQY  SUHSDUKQY
\WHP VHOHV R Z HBRP H SDMFLSDQN R \WHUIDUP V 10Q \WH

QHDUIXUH
&OUH . IOGDUH

7 KURXIK RXUMDIQQ] VWWMRQV ZHDIP \R
SURYICH VRADADWP HY Z W \WH CHRFHWDY

\RRY DQG VXSSRWIR HQJ DI H 1Q VRADO
IDP Q) : HERNIRZ DG \R VHHQ) \WH
SRVMYH [P SDPWKDWRIHVH WDIQHG IDUP HY/
Z I@KDYH RQ WH LQAYIGXDY Z KR SDMFLSDWM
IQVRADADP [Q) SOFHP HOW

7WDAQ) GHZ IDWP HY IV DZ D\ V UZ DEQ)
DQGZH DUIH GRNQJ |IRZ DG \R WHUNRXUOH 7WDQQ]

Z I\ XV
&RIN 5RFRPPRQ
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6 RAIDQ DWP 1QJ ,HDQGYV 1 DUMRCDCR RRUBCDRU
+HBR' RKHW DQG5 HVHDUK DQG 3 RTR
2 1IIFHU $ M 0 RRGH  DBQJ Z W 6 RADO
) DUP HY 0 DUHYDUWBZ 0 DI &RR\H &RQCR®
DQG & DWHUCH 0 RGRA  KDG WH SUYIBUH R
DWHOAQ) WH IQVSILY © RP HQLQ'$ J UEX@MUH
&RQHHQFHRQ) HEUDY - WV
7KH1 DWRQDO IDBRIXHRQ: RP HQIQ$ JUEXEMUH
HYHQAKHG 1Q 3 RUBRIVH VHYHG DV D JUHDW
VRXUFH RI IQVSILDWRQ EUQIIQ) \RJ HAKHU
UHP DUNDE®I Z RP HQ Z KR DUH P DNIQJ MJ QULIFDQW

FROUEXRQY \R \WH | HG

MZ DV Z REGHUXOR FRQQHAVZ K NGQGUHG VSILW

' HVIHH. DP H\D* D@Z D\ DQG- HI * D@®Z D\

IRP &RBUDGR Z KR DUH FKDP SIRQV R SHYRQ

FHQUHG VXSSRWWQ HYHY D\ FRP P XQUV VHNIR V
1Q$ P HIFD

: HDOR KDG WH SBDVXUH R IMMIQJ 6 RHDO
) DWPPHU7RP P\ ( DB\ VIDWP ZKIFK IXUKHU

GHHSHOHG WHUXQGHYABQAQ) R WH SRVMYH
IP SDFWR 6 RFIDQ) DUP 1QJ

: HZ HUH DEVROMMOD \WUMBIG \R EH IHDIMUHG RQ
91LIQ0 HAD ,HDQGV ,lHDQG$0 ZKHMHZH
KDG \WH FKDQFH \R VSHDN DERXVWH IQFUHGE®
IP SDAWR 6 RADO) DWP 1Q) ,UHDQG W2 DV DQ
JUHDWRSSRUMQW |RU+ HBIQ 5 IFKDUG DQG
0 [FKDHOR VKDUH \WHUH SHUHQFHV DQG VKHG
QKWRQ6 RADO DWP 1) Z KIFK RIHWY
LQEYIGXDD \WH RSSRUYQW \R VSHQG WP H RQ
RECDY ZRINQJ IDPV

0 [EKDHO/ SDWMFSDIRQ Z DV P DGH SRMEGI
\KURXJ K \KH @FDOVXSSRWWHRHLYHG IURP
&DYDQ&RXQIV &RXQAIO/' 3$ IXQG IDFDIWNG
B\ 0 IQWMU$SQQHS DEEMK 7' 7KLY
FRDERIMRQ H HP SOIHV \WH P SRUDGFH R
@FDOVXSSRWDQG FRP P XQW HQJ DI HP HOAQ
FUHDMY P HDQIQ) IXARSSRWMQUEAY |IRU
IQAYIGXDY

$V D UHVXOR LY VXSSRWO IFKDHO Z KR DOR
DWHQGV 5 HKDEFDUH 1Q & DYDQ KDV QRZ
HP EDUNHG RQ D SDWIP H URBI Z RINQJ RQ
0 RHDQVIDWP 7KLY WHP DUDE®! RXWRP H
VKRZ FDVHV WH WDQVIRWP D\WYH SRZ HUR!

6 RFIDO DWP IQ) Z KHUH [QAYIGXDY FDQ QRW
RQD JDIQ YDADE®! VN DQG H SHUHQFHV EXW
DOR IIQG HP SB\ P HQAVRQ\KLY RFFDVIRQRQ
\KH IDUP
6 RFIDO DWP 1QJ Z RUW
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6 RFIDO DWP QI ,UHDIQG Z DV \WUGBIG \R EH IHDMUHG

RQ57( 1HZVIQO D\ DV WMSWRYIGHG DQH FHBIQW

RSSRWHQWY \R UDIVH DZ DUHQHWW DERXVWKH DSSHDO
IRUP RUH IDUP HWY \R EHFRP H 6 RAIDO) DUWP HY/

7 KH VHI P HONGFOGHG IO KWKAQMYILZ V Z W
6 RFAIDO DUP LQJ 1 DWRCDCR: RRECDRU+ HBIQ
' RKHW 6 RFIDQ DUP HUS IEKDUWG 0 RHDQ DQG
SDWFISDON IURP 5 HKDE&. DUH Z KR KDYH KDG
SOFHP HQN RQ5 IFKDUGV ) DUP

%HQ) IHDWMUHGRQS5 7( 1 HZV DMBZ HG XV \R
KL KO KVWKH SURIRXQG [P SDRWRI VRAIDADWP Q)
DQG \WH SRVMYH RXFRP HY IMEUQTV \R LQEYIGXDY
IQYROHG ,VZ DV D IDQEMIF SOWRP \R VKDUH RXU
YMRQR! H SDQEAQ) WLV IQUIDIYH B\ HQFRXUDILQJ
P RUH IDUP HY/ R JHWQYROHG DQG P DNHD
QLIHHGAH 1O WHUFRP P XQUAV
,QFUDVIQI® 6 RADO DWP 1QJ IV EHQJ VHHQDV D
UHDOEYHWALIEDMIRQ RSSRWMQW IRUP DQ. GlLIHWHQW
WSHVR IDWPV $V Z H ICFHDVH FRP P MRQQ)
GIYHY DQG VHHN\R P DIQAMDP \KLY VXSSRW
RSSRWXQW IRUP DQ. P RUH SDIMFSDQN IVBURYIGHV
WDQVIRWP DIYH H SHUHQFHV IRUSHRS®! Z KI®|
RSHQQJ \WH IDUP J DWW DQG XVIQJ IDUP V DQG | DUP

@H\R EHQHIWP DQ

6 RAIDO) DWP 1QJ ,LHDQGV 3 IRIWDP P H
0 DQDIHUYIDQ6 P\ W RIGHG ( RQ
%HDW RQWH . LGDUWH 7RE 5 DGR
6KRZ \R GQVFXW 6 RAIDQ) DWP 1Q)J

' XUQ) \WH IQMYIEZ %4IDQ AVFXWHG
\WH QXP HIRXV EHCHIW Rl VRAIDO
IDUP 1QJ DQG SURYIGHG QUKW IQR KRZ
SHRS®! FDQ HQJ DI H DQG JHAQYROHG
Z I\ 6 RADO) DWP 1QJ / MMQEDN
KHH

$KHDGR RXU2 SHQ' D\ 1Q' RQHIDORXU
6 RAIDO) DUP 1QJ 1 DIRQDCR RRECDWU + HBIQ
KDG \WH SGDVXUH Rl FKDNI Z W - RKQ
%4 HVID RQ WH SRSXOU $ URXQG \WH
1 RWZ HWBKRZ RQ+LJKDQG5 DAR
" RCHIDO

' XUQ) \WH IQMYIHZ VKH GVEXWHG \WH
KLJK® DQIFISDMG XSFRP 1QJ RSHQGD\ DW
3DWEN+DWB\ V) DUP DV Z HODV \KH
QXP HIRXV EHQH IW DWRADWG Z W 6 RFIDO
) DP IQJ : DWK EDFNKHH
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2 XU3RIA 2 |IIFHUS MIY 0 RIRQH  GHIYHUHG D

QXP EHUR VHP LD \R LG BIYHOAMGHQN WLV \ HDU

IQFOAQ) 2 FRXSDMRQDOY KHIDS\ VWYGHQW IQ* DZ D\
8 QYHWAW 8 QYHWAW & RBUH &RIN 8 QYHWW R
/IPHIEN 7UQW&RBUH' XE@ 6RADQ RINDQG

< RXW DQG &RP P XQW 6 \WGAHV 6 \MGHON 1Q'8 QYHYAW

&R®IH &RINDQG\R WYGHOV IQWH 8 &' 0 DVWMY/
SURIWDP P H 1Q 6 XVBIQDE®! $ J UEX@MUH DQG 5 XUDO

" HYHBSP HQA7 KHVH KDYH EHHQDP D] 1)

RSSRWMQUAV R IFUHDVH NQRZ BIG) H DQG DZ DUHGHW

R VRADADWP 1QJ DP RQIMAKH QH W HHIDIRQ R
SURHWMRQDY 1Q ERW KHDAK VRAIDAFDUA DQG LXWDO

GHYHBSP HQW

$IMI Z DV DSSRIQMG 1O O\ DV \WH & RRECDIQ ( [ SHW
RIWH(,3 $JU( 8 &$3 1 HERWN) RFXV* URXS RQ6 RADO
) DIP 1Q) DQG,QQRYDMRQ  7KIV/) RFEXV* URXS EUQIV \RI HWHU
HSHWIRP  GUHHIN 8 FRXQMHV DQG SURYIGHY DQ
RSSRUWYQUV R VKDUH BDURIQ) DQG QLI KW RQ 6 RADO) DUP LQJ
DQG W KL KO KWW P SRUIGRH DV D VRAIDADQG HARQRP IF
[QCRYDWRQDW 8 ®IYHO

%DQ6 P\ \W 6RADC DWP IQJ ,UHDQG 3 IRV DQDIHUZ DV

VHBIPWG DV RH R WH H SHW Z KR KDYH P HAR IFH DQG Z KR

FRQUOXH \R Z RN \RI HKHURQ D VHUHV R P 1QL SDSHY RQNH
HOP HON R SUDPWFH

$ ) IQDCH HSRWEUQIIQ) \RI HKHUWH OWMAKIONQ) DQG
GHYHBSP HQW 1Q6 RFAID)) DUP 1QJ IURP DQLQCRYDURQ
SHYSHANH Z LOEH SXEQKHG LQ$ XWP Q + DY) 6 RFAIDO
) DIP 1Q) , IHDQG LQYROHG \R WY H \WQASDFHV \WH P RGHCR
SURVIGIQJ VXSSRW \R SHRS®BI RQ RECDY 1DP LO 1DUP V U KWW
\KH FHQIH R \WH FRQYHWDMRQ D XURSHDQ BIYHO

SMIY  YAUDQ FRQIXH \R SDMFSDIM 1O \WH
(WP XV 6R) DIF($0 SIRVIPWZ KIFK IV GHYHBSIQJ
WDFKIQ) DQGWDIQQ) P DMIDY |RUVSHALLE VB HW
JURXSV Q6 RAD) DIP IQ) ,Q0 DK WH WDYHBG \R
: DIHQQIHQ S QYHWAW LQWH 1 HMHDQGY Z KHUH
WH KDG WH RSSRWYQWV \R YIMWD IDQIH R FDUH IDWP V
DQG DOR J RAWKH FKDQRH \R P HHWZ MK \KH ' XWRK
) HGHIDIRQR &DUH ) DUP HY DQG BDAQ) UHVHDUFKHU
RQ6RAD) DP IQJ - DQ+ DWIN 7KH ILGDCB URVIFW
P HHA Z IQEH KHG1Q- XCH 1Q,HDQG : H DK
GRNQJ IRZ DGR KRAD RXUSDUGHY IURP \KH
1 HMHDQGY * HWP DQ. DQG \WH &] HK 5 HSXETF DQG
VKRZ FDMQJ VRP H Rl RXUEUSIDQAVRADADWP V



(DGDRLQ 2 &RQQHOO 5HJLRQDO 'HYHORS
VSRNH ZDWKH (WRRUDLVH DZDUHQHVV DEF
DQG HQFRXUDJH IDUPHUV LQ &0DUH WR |
2 &RQQHOO VKDUHG YDOXDEOH LQVLJKWV
LWV EHQHILWY DQG WKH SRVLWLYH LPSE
DQG WKH SDUWLFLSDQWYV

6RFLDO )DUPHU 6KDQH .HDYQH\ KRVWHG L
ZRUN RQ KLV IDUP ZKLFK KHWXLYBFXYXRNHYV z
UHSRUWHU 6KDQH 'REVRQ +H DOVR GLVE

KRZ KH JRW LQYROYHGS5WRUGHHV\HD U

7TKHLPHULFN /HBOWXUHG 6RFLDO )DUPLQJ

7KH\ GLVFXVVHG 6RFLDO )DUPLQJ DQG K

DOVR SURPRWLQJ 6RFLDO )DUPHU CLQH
SHDG WKH IXCQJBDUWLFOH

%4HKLQG HYHY IDP JDMLY DZ KR®IQHZ Z RUTS Z KIFK FDQ EH
RSHQHG XS VR EHOHIMFRP P XQWHV DFFREQ) R 0 IQMMUIRU
$.JUFEX@MUH & KDUH 0 F& RQD®BJ XH DWKH UHFHQW RFAIDO DUP 1Q)
UHDQG2 SHQ' D\ 1Q' RQHIDO + H H SUAWHG \WDQNY R \WH KRWY
IDUP HY IRUWH J UDWI LLVWKH JLYH SHRS®! WURXI K VRFIDADP Q)
+ HDUQ) \WH @/HG H SHUHGFH R SDIMFSDQW LV VR [P SRMQWKH \VDIG
5 HDG \WH IX@$ J W DQG UHSRWWKHUH

&DOOV IRU PRUH "VRFLDO IRXWHKUYNMH QHI/
6RFLDO )DUPLQJ ,UHODQGYV FDOO IRU )DUI
J)DUPHUV PRUHHQIR

) RGRZ 6 RFIDO) DIP 1QJ ,LHDQG
RQ RXUVRFLDCP HGD IRU

HIXQUOHZYV  XSGDWV



